
CENTER COAST BROOKFIELD MIDSTREAM FOCUS FUND       
Schedule of Investments (Unaudited)       
June 30, 2024  
  Shares   Value  
MASTER LIMITED PARTNERSHIPS – 54.0%       
Gathering & Processing – 21.6%       
MPLX LP   3,151,192  $ 134,209,267 
Western Midstream Partners LP(a)   2,082,355   82,731,964 
Total Gathering & Processing       216,941,231 
Marketing / Wholesale – 0.6%         
Sunoco LP(a)   103,524   5,853,247 
Pipeline Transportation / Natural Gas – 24.7%         
Energy Transfer LP   8,260,570   133,986,446 
Enterprise Products Partners LP   3,909,802   113,306,062 
Total Pipeline Transportation / Natural Gas       247,292,508 
Pipeline Transportation / Petroleum – 7.1%         
Plains All American Pipeline LP
 

  4,013,060   71,673,252 
TOTAL MASTER LIMITED PARTNERSHIPS

(Cost $288,264,739)       541,760,238 
COMMON STOCKS – 48.0%         
Gathering & Processing – 26.5%         
AltaGas, Ltd.(b)   860,772   19,448,458 
EnLink Midstream LLC   1,461,532   20,110,680 
Hess Midstream LP   1,051,507   38,316,915 
Keyera Corp.(b)   385,247   10,669,938 
Kinetik Holdings, Inc.(a)   200,000   8,288,000 
ONEOK, Inc.(a)   313,795   25,589,982 
Targa Resources Corp.   478,582   61,631,790 
The Williams Companies, Inc.   1,933,005   82,152,713 
Total Gathering & Processing       266,208,476 
Liquefaction – 10.0%         
Cheniere Energy, Inc.(a)   531,270   92,881,934 
Golar LNG, Ltd.(b)   247,043   7,744,798 
Total Liquefaction       100,626,732 
Pipeline Transportation / Natural Gas – 8.1%         
DT Midstream, Inc.   294,621   20,926,930 
TC Energy Corp.(b)   1,575,770   59,721,683 
Total Pipeline Transportation / Natural Gas       80,648,613 
Pipeline Transportation / Petroleum – 2.4%         
Pembina Pipeline Corp.(b)   655,495   24,311,731 
Storage – 1.0%         
Koninklijke Vopak NV(b)   249,610   10,370,333 
TOTAL COMMON STOCKS

(Cost $335,094,224)       482,165,885 
MONEY MARKET FUND – 0.3%         
First American Treasury Obligations Fund - Class X, 5.21%(c)   3,330,302   3,330,302 
TOTAL MONEY MARKET FUND

(Cost $3,330,302)       3,330,302 
Total Investments – 102.3%

(Cost $626,689,265)         1,027,256,425 
Liabilities in Excess of Other Assets – (2.3)%
 

      (23,563,637)
TOTAL NET ASSETS – 100.0%
 

     $ 1,003,692,788 
The following notes should be read in conjunction with the accompanying Schedule of Investments.  

(a) Held in connection with written option contracts. See Schedule of Options Written for further information.
(b) Foreign security or a U.S. security of a foreign company.
(c) The rate shown represents the seven-day yield as of June 30, 2024.

Abbreviations:
LLC Limited Liability Corporation
LP Limited Partnership



CENTER COAST BROOKFIELD MIDSTREAM FOCUS FUND  
Schedule of Written Options (Unaudited)          
June 30, 2024          
WRITTEN OPTIONS - (0.06)%(a)

 
Notional
Amount  

Contracts
  

Value
 

Call Options - (0.06)%          
Cheniere Energy, Inc. Expiration: 07/19/24, Exercise Price: $170.00   (1,748,300)   (100)  $ (52,000)
Kinetik Holdings, Inc. Expiration: 07/19/24, Exercise Price: $40.00   (4,144,000)   (1,000)   (175,000)
ONEOK, Inc. Expiration: 07/19/24, Exercise Price: $82.50   (815,500)   (100)   (8,900)
Sunoco LP Expiration: 07/19/24, Exercise Price: $55.00   (5,654,000)   (1,000)   (245,000)
Western Midstream Partners LP Expiration: 07/19/24, Exercise Price: $40.00   (7,946,000)   (2,000)   (114,000)
Total Call Options           (594,900)
TOTAL WRITTEN OPTIONS (Premiums received $447,784)          $ (594,900)

(a) 100 shares per contract.



Notes to Schedule of Investments (Unaudited)

Valuation of Investments: The Board of Trustees (the “Board”) has adopted procedures for the valuation of the Fund’s securities. Brookfield Public Securities Group LLC
(the “Adviser”) oversees the day to day responsibilities for valuation determinations under these procedures. The Board regularly reviews the application of these
procedures to the securities in the Fund’s portfolio. The Adviser’s Valuation Committee is comprised of senior members of the Adviser’s management team.

The Board has designated the Adviser as the valuation designee pursuant to Rule 2a-5 under the 1940 Act to perform fair value determination relating to any or all Fund
investments. The Board oversees the Adviser in its role as the valuation designee in accordance with the requirements of Rule 2a-5 under the 1940 Act.

Investments in equity securities listed or traded on any securities exchange or traded in the over-the-counter market are valued at the last trade price as of the close of
business on the valuation date. If the NYSE closes early, then the equity security will be valued at the last traded price before the NYSE close. Prices of foreign equities
that are principally traded on certain foreign markets will generally be adjusted daily pursuant to a fair value pricing service approved by the Board in order to reflect an
adjustment for the factors occurring after the close of certain foreign markets but before the NYSE close. When fair value pricing is employed, the value of the portfolio
securities used to calculate the Fund’s net asset value (“NAV”) may differ from quoted or official closing prices. Investments in open-end registered investment
companies, if any, are valued at the NAV as reported by those investment companies.

Securities for which market prices are not readily available, cannot be determined using the sources described above, or the Adviser’s Valuation Committee determines
that the quotation or price for a portfolio security provided by a broker-dealer or an independent pricing service is inaccurate will be valued at a fair value determined by
the Adviser’s Valuation Committee following the procedures adopted by the Adviser under the supervision of the Board. The Adviser’s valuation policy establishes
parameters for the sources, methodologies, and inputs the Adviser’s Valuation Committee uses in determining fair value.

The fair valuation methodology may include or consider the following guidelines, as appropriate: (1) evaluation of all relevant factors, including but not limited to,
pricing history, current market level, supply and demand of the respective security; (2) comparison to the values and current pricing of securities that have comparable
characteristics; (3) knowledge of historical market information with respect to the security; (4) other factors relevant to the security which would include, but not be
limited to, duration, yield, fundamental analytical data, the Treasury yield curve, and credit quality. The fair value may be difficult to determine and thus judgment plays a
greater role in the valuation process. Imprecision in estimating fair value can also impact the amount of unrealized appreciation or depreciation recorded for a particular
portfolio security and differences in the assumptions used could result in a different determination of fair value, and those differences could be material. For those
securities valued by fair valuations, the Adviser’s Valuation Committee reviews and affirms the reasonableness of the valuations based on such methodologies and fair
valuation determinations on a regular basis after considering all relevant information that is reasonably available. There can be no assurance that the Fund could purchase
or sell a portfolio security at the price used to calculate the Fund’s NAV.

A three-tier hierarchy has been established to maximize the use of observable market data and minimize the use of unobservable inputs and to establish classification of
fair value measurements for disclosure purposes.  Observable inputs are inputs that reflect the assumptions market participants would use in pricing the asset or liability
developed based on market data obtained from sources independent of the reporting entity. Unobservable inputs are inputs that reflect the reporting entity’s own
assumptions about the assumptions market participants would use in pricing the asset or liability developed based on the best information available in the circumstances.

The three-tier hierarchy of inputs is summarized in the three broad levels listed below:

Level 1 - quoted prices in active markets for identical assets or liabilities
Level 2 - quoted prices in markets that are not active or other significant observable inputs (including, but not limited to: quoted prices for similar assets or

liabilities, quoted prices based on recently executed transactions, interest rates, credit risk, etc.)
Level 3 - significant unobservable inputs (including the Fund’s own assumptions in determining the fair value of assets or liabilities)

Center Coast Brookfield Midstream Focus Fund
 

The following table summarizes the Fund’s investments valuation inputs categorized in the disclosure hierarchy as of June 30, 2024:  
  Level 1   Level 2   Level 3   Total  
Master Limited Partnerships  $ 541,760,238  $ –  $ –  $ 541,760,238 
Common Stocks   471,795,552   10,370,333   –   482,165,885 
Money Market Fund   3,330,302   –   –   3,330,302 
Total Investments  $ 1,016,886,092  $ 10,370,333  $ –  $ 1,027,256,425 
  
Other Financial Instruments:  Level 1   Level 2   Level 3   Total  
Written Options  $ (594,900)  $ –  $ –  $ (594,900)
Total  $ (594,900)  $ –  $ –  $ (594,900)
For further information regarding security characteristics, see the Schedule of Investments.  


